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1. Answer any eight (8) from the following questions: (8x5=40)

(a) What is demand?
(b) Meaning of consumer surplus.

(c) Difference between National income and Domestic income.
(d) Meaning of Domestic territory of a country.

(e) Objectives of the 12" Five Year Plan.

(f) Meaning of Centralised planning.

(g) Whatis a bank? Is RBI a bank?

(h) Difference between Repo rate and reverse repo rate.
(1) Meaning of cost-push inflation.

(j) Difference between capital receipt and revenue receipt.
(k) Briefeffect of Privatisation on Indian economy.

2. Answer any six (6) from the following questions: (6x10=60)
(a) State and explain the law of demand with a suitable diagram (10)
(b) Explain the various properties of indifference curve. (10)
(c) What are the three methods of measuring national income? Explain any one of them in details.

(3+7=10)

(d) Explain the various functions of money. (10)
(e) Discuss the various factors of economic growth of a country. (10)
(f) Explain the various weapons of monetary control exercised by the Reserve Bank of India. (10)

(g) Explain the components of a government budget. (10)
(h) What are the main causes of Inflation in India? (10)
(1) Explain the economic impact of Russian invasion of Ukraine on Indian economy. (10)

(j) Explain the meaning of Annual Plan, Five Year Plan, Plan Holiday and Rolling Plan in the context

of Indian planning. (10)
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